AZELLE

Field Group Pension Plan

Transaction: Chesapeake Corporation Chapter 11
sale and refinancing

Announcement Date: May 2009

Transaction Value: $485m

Gazelle advised the Trustee of the Field Group Pension Plan
throughout the financial restructuring and sale of the
Chesapeake Corporation’s operating businesses to Irving Place
Capital Management, L.P. and Oaktree Capital Management,
L.P., through a voluntary Chapter 11 process.
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